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10-YEARS’ DYNAMICS OF THE ADDITIONAL COMPONENTS TO THE 
ELECTRICITY PRICE IN BULGARIA: AN OVERVIEW 

Ivaylo Naydenov, Konstantin Delisivkov 

European Union’s energy and climate policies affect directly Bulgaria’s 
energy sector. Two of the most pronounced and impactful developments are 
the drive for market liberalization and increasing renewable energy 
consumption. The chosen stimulus for renewable energy and high efficiency 
co-generation in Bulgaria was the feed-in tariff. That, in combination with 
existing power purchase agreements with two large lignite-fired power plants 
and relatively low wholesale and retail electricity prices, led to a significant 
amount of the electricity generation to be priced at above market levels. That 
resulted in tariff imbalances, exacerbated by the regulated nature of the 
retail prices. That led to the decision the difference between market price 
levels and FIT and PPA levels to be estimated by the national regulator and 
be paid as additional components to the final consumers’ prices. The 
development of those additional components for the period 2009-2019 is 
examined in the present paper. 
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